RG104 E-235 Vol 305 Misc Correspondence 


Breastry Bepuriment, 
Buvews of the Mirmt, 
Cashingion, 3.6, Jamazy 29,1699 


G90: 0+ Perkins, 

United States Senate 
sir? | 
DD ty Saroe of the 26th instant, enclosing letter of Ptdhk A. Leach, 
: ri wh en dbnt et WHO Mint at San } omens aco sags alse wth ee from A. & 
alston is ab hand. 
in PegerA td the coinage of ntekels AHA dént pieces Pe San 
molsoa, aS suggested by lan. Leach, I would call your abt sition te 
éotion 29, d9inage ack of 1893, whic provides that tne ninor coins 
: Ti be made only ab Prilatelpnia, — Pengrassional actign, tileaee are, 
wuld bo required before we could camry wut Ux, Leech's 5 suggestion. 
: we had pétuission, we would dovdtiddy avail OURSelves 6f 44 te the — 


dat OF coining at San Prandiscg the nickels and pennkes requixed 
t thd Pact#te const. 


Réferting to Us. REL ston's Tettexy.1 note thet he moten s a 
from Séattle, stating that the Fate on. Gov etnmerrt bal Lien 

} the#E to Pailadéiphita as $2.98 por tnowadiidy Ithag i totoct ana 

F Sossnd with wy ‘ptatbentht to you, meh tdonea to Yous however, oh 
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= 
gil Wells, Fatige Express Company had boon traigpotting money (coin 
and payer) Tron Sah Prancisce to NewYork for $lu?5 per thousand, and 
Bi cies that in _ of thks faét,% regarded their rete of $2,265 trom 
| seattle to San Pranciscoexcessive, Possibly this statement was oon- 
a the Tate from Seattld tp Philadelpnia, so as to obhiréy the 
we that I wot Fe fhe rate fron Seattle to Philaielphia st Gl. 7. 

lL beg to bay thet the questien of where to ship the Sebttie 
ion, and in what manner to make payment for it ds a pemplexing’ 


Moblen, gnd no solution has, ag yet,been offered, taat does aot in- 
9 either appatent alsorinination in favor of one point against 
te Qther,or considerable additional outlay to the Governments 

Ab present it is urped that Sem Pramciace is diseriminat ed 
| by Peasgn OF thé tat that dmatts on eastern Sub-troasuniad » 
with whieh péyment is nade at Seattle, are worth 9 premium, bub I an 
Wetistied thet ir we pey tor tne $6,000,000, +4 $10,000,000, woxth of 
lullion that will Probably be Aepovited thexe in tures or at ee ; 
next season, vy dxafts on San Francisco, they Wii] heave to he sold 
ty the depositor at a Alsoount jWhioh in turn will oevtainly gal se the 
ey Of disorinithtion against Seattle, | 
Section 3545 pf LHe Revised Statutes provi és nat iy shell | 
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4 — duty of the Seayetery-of the Treasury to keep in the Mints and. 
wa ot the Assy Office-im New York, such an emount of money as he 

7" 4 Judge convenient and necessary , out of which those whé bring 
wilidn te the said insti tutions- may he paid as soow as practicable - 
fier tle value nas been ascertained, the bullion thus becoming the 
roperty df the Government, — | 

The dot of June 19, 1878 extends the provisions oF this sec- 
don %6 alk the dssay offices. It would, therefore, appear that de- 
Msitors haye the tight to demand money for the value of their byllion, 
The Solicitér of the Treasuty advises me that we have an undoubted 
to pay by draft, if bhat is acceptable to the depositor} and we 

ve pursued this methed tm order to save the cost of transporting 
mbiio MOnGY » I tus} that you understand that this policy has not 
bee adopted at Seattle as a Special favor to that point, but in the 
inberest of the public txéasury. ‘thus the deposits of the Seattle 

Ass ay Ocftlee from July 16th to January 1,1898, aggregated 45, 634,852,, - 
md we saved $12,676,007., by paying in drafts ‘cision of in currency. 

| But while the depositors are ready to acvept drafts worth par 

ar « preniun, they probably would protest against Being paid in 

| 8 Whidoh siust be discounted, and appeal to the Statute. For this 


son, 1 do not consider the proposition to pay at Seattle by drafts 
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§ Sai Franéisco ,as practicablé. If we tharige from our present. method 
_ sat in my Judgment, pay in éurréncy. But if $10,000,000. shouid : 
me te the Seattle Offiee,in the coming séason, as atbns prabable, it 
yil1 cost us,at the mate asked by the Wells, Fargo Express Company 

bn bullion, $225 500% , mare to pay by this metas, than by one we are 

10 pursuing. This we axe asked to spend ,to avoid the Sinaia 
cat dépositons a% Seattle may make a, slight premium on the eastern 
hangé they naw teceive, 

Now we have nO sych amount of money available for additional 
transportation. The bill Which carries our appropriation for the next oe 
iscal year, and which has passed the Hous¢ and id now pending in the 
‘ ate, gives us but $50,000.00 for all transportation. If we axe to 
ndert ak ¢ wnat is proposed, t mass beg you, Senator, to get an addition 
uy appropriation. fax the purpose. 
| / Howewer, as I fo not want to sugcest that you attempt the 
Mossibte, I feel that remedy to he also impracticable, Permit ne 
Merérore, to sugzest the only remedy I gan think of . 

: if the Express Company would seduce its charge to & Sate 
My compared with the rate from Seattle to Philadelvhia, —_——" 
"80 and Comeny’s own nate from San Francised to New York, worth 4 ap- 


a to bé a faite one, altowing for the shorter distance, it sould 
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: othe bullion tp San Francisee arid money back for what it is not 
asking fox carxying the bullien one way, and that would dloax hes the 
dle situatien fox US 0 

Qne word as to the stgck af bullion at Philadelphids It is 
me that we have a large amount on hand, but there ds no imnedinte 
poastion for ita ddihage. It hes been the dustom in the past, and may welt 
@ in the future, to gemry o large pert of the $100,000,000, oni d 
eserve ih billion. There ist, prospect oF an Sicroabhment on this 
meds Purthernors it is neqgasary to weep a stock of bats, as.’ 
hey aire in cqnstant demand. Most of thé gold wanted for exXpo#s is 


ken in wars. 


the letters of uésers,, Teach and Ralston are teturned herg- 


nr pai. 


- zs 
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simniey of the Mint, 
&. 


